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ABSTRACT

Blockchain technology is a technology to collect data directly between users. (Peer-to-Peer) with
centralized data. The first was developed to provide financial services. It is used as digital money in the name
Bitcoin. Bitcoin is distinguished from the original currency (Fiat Currency) and has a superiority. People are
interested. And used in various fields. It’s replacing native currency And the opportunity to speculate. Make it more
popular. Bitcoin's market value is still small. Compared to other markets. It can also attract investors. By this study.
The purpose of this study was to determine the factors affecting the Bitcoin price by using the regression analysis.
To find a variable relation According to studies, it has been found that Bitcoin Exchange Rate, Bitcoin Exchange
Rate, US Dollar Exchange Rate, S & P500 Stock Exchange Rate, and 2-Year U.S. Bond Rate Change are Not
Significant. Statistical The rate of change of gold price to the US Dollar, statistical significance. Bitcoin prices are
in the same direction

Keywords: Bitcoin, Blockchain, CryptoCurrency
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BTC T VOL SP B G

Mean 0.283336 0.976107 14.28912 0.030588 -0.002709 0.026013
Median 0.347400 -0.935500 -4.195500 0.000000 0.000000 0.000000
Maximum 26.77200 66.32000 700.8870 2.715724 0.434085 4.660000
Minimum -100.0000 -42.91400 -77.47400 -4.100000 -0.337996 -3.260000
Std. Dev. 5.465586 13.89520 70.85089 0.617643 0.054159 0.667054
Skewness -6.793784 0.928934 3.369887 -0.964412 0.180798 0.649234
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Jarque-Bera 606657.6 268.7795 15361.76 2466.125 5009.318 2014.832
Probability 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
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Sum Sq. Dev. 26676.26 172417.5 4482725. 340.6642 2.619373 397.3502
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VOL 0.004709 0.200051 1.000000 0.006215 -0.008773 0.064830
SP 0.009204 0.003779 0.006215 1.000000 -0.254113 -0.190959
-0.020580 -0.077174 -0.008773 -0.254113 1.000000 0.272797
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BTC = 0.248168 + 0.014746T + -0.000626 VOL + 0.131067SP + -3.506935B + 0.623421**G + €

(0.1847) (0.2739) (0.8125) (0.6712) (0.3305) (0.0307)

R-squared = 0.006956

Adjusted R-squared = 0.001364

F-statistic = 1.244019

Prob (F-statistic) = 0.286422
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