FEDERATION

n1sUs=gulNduawa1uUIVIS=AULTUTINANYY
ason oo Un1sdnu lbebo

/A

Q

o A o I a a ¢
PYadeiidinansznuneons1ne MUYV IEUIMIINATE
Factors influencing lending rates of commercial banks

(Y] v d [
99931 HUNISNY' 1Bz AS.gNE1ITIN IIZIUE

dngasusmsgsnaur g MAIHNGRY ANUSHITEINY UH1INGIGeVEN15A1 NG, utchara.na@gmail.com

o

UnAnga

s A =K

av 2 d’ldw o Aa ' = 13 cgl a Y
N15298A5 U Useaen LW’f]ﬁﬂHTﬂi]i]ﬂ‘ﬂilNaﬂﬁ&"VI’UGI’EJﬂ"liL’lJaﬂullﬂﬁﬁﬂﬁi1ﬂﬂﬂlﬂﬂlﬂuﬂﬂlﬂ\1

a

a =

a 4 1 @ 1 a a
FUINTTWIUYY ﬂﬁzﬂnﬂmazﬂqmmmﬂumiﬁﬂmuuwffaua‘vmﬂmﬁwﬂxﬂauiumaWﬂLqumaa%’agamaq

U U

' ¥ 1A = = A o a Yo =
snmsuialszmaing awadou unsinu Tw.d. 2556 Dudeu Sunaw e, 2560 Taeldamalslunmsdnu
o X o e o a o A A 4 a o = =
aetl das1mnenibouTonre (MPR) dasudwile (INF) uazariiniuFeiuniagsnaBsD wWndnuid

1 Y 9 £
wansznuaemsilasunlasvesdasiaeniioiuduessuinismaisd lunsanpinsailldnsnaaeums
ana o szaiedinn 0.05 vInMsAny ML dasduilonazdriinnudesiuniegsne Inansznudaonis

= 1 d’l a 9 a u'al a = [ Y o a 9| [ = A d
nasunlasvessasinenideuivessinmsmalyd luiamafedny Tasdsasituilonazayiianuaenuy

v Y v v Y k4
nagsnuivIuIzdawa INoaswenillevessuinsMAsaINIUAIe daudasiaemilen Tenelinansznuae

= o E T = v 9 Y o &
manfasuulasvessasiaenidelugueasunasmaivd 11/ lunrmeasaiudiy TasdonsiaeniouToue
4 X : Yo £ a ¢ L = g L o Y
iz dinalionsiaenilisvessuimsmndisdanas naimsanyinsde llarsmudaulslumsnaae 1

4 = 2
mnvutazAny luszazeuuau
o o W 1 o dy a 9 Aa 4
MaAY: NaNITNUADVYBIDATIADNIVYLIUT, TUINTTNIUVY

ABSTRACT

The purpose of this study is to assess the impact of Inflation (INF), the Business Sentiment Index (BSI)
and Bank of Thailand policy rate (MPR) movements, in the lending rates of commercial banks. The data used to
complete the analysis was collected monthly from Bank of Thailand over the period of January 2013 to December
2017. A variance of 0.05 was adopted as statistically significant. The study concludes that changes in the both
Inflation and Business Sentiment Index will have positive (same direction) change in commercial lending rates,
having the effect of reducing the supply of money when rising. Conversely, Bank of Thailand policy rate changes
will move commercial rates inversely, and increase the supply of money when rising. Further analysis should be

completed with a larger group of variables, over a longer test period.

Keywords: Effect on lending rates, commercial banks
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