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ABSTRACT

This independent study in Economic factors affecting SET50 Index purposes were study the economic
factors affecting the price of SET50 Index and compare the relation between economic factors and price in SET50
Index by the economic factors that are expected to affect the price in SET50 Index as follow; Gross domestic
product, interest rate, inflation, price to Earnings Ratio of SET50, gold price, Dow Jones Industrial average index,
crude oil price, currency Exchange Rate Baht and USD which affects the price in SET50 Index. Data collecting by
secondary data collected and time series data from January 2013 to December 2016, a total of 60 months. The
results in descriptive analysis found that price in SET50 Index mean was 1182.08, gross domestic product mean
was 38.79., the average interest mean was 5.23,the average price per share in the SET50 was 11.81, the gold price

mean was 20425.12, the Dow Jones industrial average index mean was 17879.86, the average price
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of crude oil mean was 27.96 and the foreign exchange rate of the baht to US dollars mean was 32.37. The
economic factors that affect the SETS0 Index are inflation and the exchange rate of the baht to US dollar in
correlated in the same direction with the statistical significance level was 0.05.

Keywords: Economic factors, price of SET50 Index
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Wna Sig Ianfesndszauivdidg 0.05 1dU{as H, vousy H, naashdulsdaseiianuunud
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YUN 5 NITATIVT auﬂnﬂmw Heteroskedasticity, Autocorrelation

Yamanuulsdsaulinehvesnnunaianaou (Heteroskedasticity)
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H,: llﬁlﬁﬂﬂﬂgl?ﬂ Heteroskedasticity

H,: lﬁﬂ‘ﬁﬂgﬂ1 Heteroskedasticity
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¥INA1 P- value HA1deeniiszauiedidn 005 1WUfias H, sowiv H, naaviuiatlyni
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Heteroskedasticity WINA1 P- value ﬁﬁWNWﬂﬂiWizﬁUﬁﬂﬁ1ﬁﬂJ 0.05 Llﬁﬂﬂ’jﬂﬂjlﬁﬂﬂﬂejﬂ1 Heteroskedasticity
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Test TaofmuaszaiivdnnyildmagouauuAgiuiszdy 5% aeil

H,: 'l:iﬁﬂmm Autocorrelation
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H, : ﬁﬂigﬂW Autocorrelation
WINA1 P~ value HAdeendiszamisdidy 0.05 MWifeas H, seusu H, uaasniidaym
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SET50 =3, + B,GDP + B, IR + B, FIx + B,P/E + B.GOLD + 3,DJ1A + 3,OIL + B, THB/USD

5. Han1538

aaa 1

AU 1 HaMINATOUATATINGTY WU §1151A1 SETS0 Index ANRAININY 1182.08 HAAS M

1 1 4 1
waswmelulszme Taundeminy 38.79 6as13udle Tauademiiy 5.23 dasiaenide HAunduminy
1.64 dasrausimaem lsgniveaiulu SETS0 HAundemiiny 11.81 51a1meei1 Iaundeminy 20425.12
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ﬂ“ﬂﬁ@@lﬁﬂ’iﬂiillﬂnu%]uﬁ' AR 17879.86 1ANNNUAV IANRANMINY 27.96 tazonas wanilaesu

ISP

Auas IS zmARuIIMA A ansy DA undeny 32.37
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a2t 2 namInadew mmﬁwm%’aga (Unit root Test) WUIIdulsitidnyme Non-Stationary
1 7 dauls 1dun waasasiuiasaumeluilszme (GDP) Sas1A0nio (Interest Rate) 80313110
(Inflation Rate) 51A1M0971 (Gold Price) ﬁ%ﬁq%ﬁWﬁﬂﬁiNm’JﬁI%uﬁ (DJIA) ﬂmﬁﬁuﬁu (Crude Oil Price)
wazdasuaniasuiiuasimalsemaiunndensadis ansy (THB/USD) ﬁqﬁu%qﬁwmiﬁu%y’amﬂm

. Y A . . Y ¥ @ .
Unit Root Test @835 First Different HANINAToUNUN Awsnivuallanyme Stationary

M3 1 MINAAY mmﬁwm%’aga (Unit root Test)

Variable P-value
Unit Root Test 1" Difference
GDP 0.4998 1.395E-005
IR 0.8791 0.0001
FIX 0.634 0.0001
P/E 0.0134
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Variable P-value
Unit Root Test 1" Difference
GOLD 0.9224 9.3E-005
DIJIA 0.9923 1.27E-007
OIL 0.3631 3.105E-006
THB/USD 0.3728 1.676E-006
SETS50 0.0022
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-0.8 039 0.8 muummma;ﬂ"lmw ‘hJJJ‘ﬂillu?ﬂ Multicollinearity 1115011820l TNINUAIAUNITOAD DY

a 9 4
Fatoula

' { a o a v
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[l 9
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SET50 = 138.78 - 1.135GDP + 6.546IR* -10.833FIX + 30.461P/E + 0.008GOLD + 0.000DJIA -

6.3560IL + 21.47THB/USD*
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as @

(* ugaadImIiiod A YN EnANITZA 0.05)
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HANTYNUADAYTIA SETS0 Index 103 0882 78.97 (Adjusted R-squared = 0.7897) TagmsaAnyinsaliliadulsh
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