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ABSTRACT

This article is intended to provide an overview of the concept of filing a rehabilitation application and the
current phase of the rehabilitation process. The concept of filing a petition for business rehabilitation and overseas
rehabilitation procedures like the United States.

According to the studies, it has been found that Thailand's current law on rehabilitation Defined in the
Bankruptcy Act BE 2483, which sets the criteria for filing a petition for a large business rehabilitation as defined in
Section 3/1 Small and Medium Enterprise Restoration. Also referred to as the rehabilitation of SMEs, defined in
Section 3/2, which is a new issue in Thailand which recently been added in 2016. The criteria for filing a petition for
rehabilitation or the criteria for hearing of the bankruptcy court. In the large-scale of rehabilitation law, the criteria,
define of the criteria "Debtors must have insolvent debt", which makes it inconsistent with the principles of business
rehabilitation since it was closed. The debtor must be insolvent before entering into the rehabilitation process. Also,
the steps to choose a doer and planning selection process takes a long time. It is not in line with the enterprise
rehabilitation that needs to be reorganized.

Based on the study of the law on business rehabilitation in large, medium and small enterprise rehabilitation.
It found that the law of small and medium enterprises will give an opportunity for companies with has financial
problems to enter the process which does not have to wait for the business to be insolvent or more debt than the assets
of the business. Comparisons with United States Restoration Laws in use of Insolvency, which translated in two
ways: 1) More debt than the company's assets. 2) Being unable to repay the debt.

The process of selecting the planner and the rehabilitation plan. It shows that Thailand's business
rehabilitation law takes too much of this step. It does not benefit to the rehabilitation when compared to the
rehabilitation in the United States in selecting the planner and making the plan. The United States has classified the
rehabilitation into chapters or called “chapters”. Some of them will be organized quickly such as debtors in the group
of permanent employees. There will be a complete reconstruction plan which do not waste time setting up the planner

and plan and can reduce the step of work.

Keywords: insolvent debt, the status of unable repay the debt, rehabilitation plan
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