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ABSTRACT

The purposes of this research was to study and analysis the ETRON Index of Thailand with economic
variables (CPIL, Industrial Index, oil price, interest rate, exchange rate) by use monthly data from January 2006
to December 2016. This study estimate Cointegration with Single Equation method of Engle-Granger (1987).

The results of estimation CPI USA, CPI CHINA, CPI JAPAN, industrial Index non-Significance and
CPI Thai, Crude Oil Brent, Interest Rate Thai, Interest Rate USA, exchange rate THB/USD has Significance just
Interest Rate Thai and Crude Oil Brent that’s match the hypothesis. If Interest Rate Thai increase 1 % ETRON
Index decrease 0.688596 % and Crude Oil Brent increase 1% ETRON Index decrease 1.01173 %.

Keywords: ETRON Index, Economic variable, Cointegration.
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M50 1 HANINATEUANNINYEIToYA (Unit Root) A9835n15 ADF

o a Level 1st Differences
AU
ADF test Prob ADF test Prob
LNETRON -2.099698 0.5403 -8.407561 0.0000%**
LNCPIIPY -1.510576 0.8207 -8.325627 0.0000%**
LNCPIUSD -2.850339 0.1827 -6.074056 0.0000%*%*
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Level 1st Differences
Al
ADF test Prob ADEF test Prob
LNCPICNY -2.601017 0.2808 -8.920570 0.0000%**
LNCPITH -2.472739 0.3410 -7.326610 0.0000%**
LNINDUCPDTH -3.443797 0.0506 -10.61429 0.0000%**
LNOILBRENT -2.577531 0.2914 -6.776108 0.0000%**
LNINTERESTTH -2.397482 0.3789 -6.235573 0.0000%**
LNINTERESTUS -2.118137 0.5301 -10.34688 0.0000%**
LNTHBUSD -1.432487 0.8464 -6.972285 0.0000%**
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Coefficient Prob
LNCPIJPY 3.274076 0.0183%*
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LNCPICNY 2.066026 0.145900
LNCPITH 3.482075 0.0357**
LNINDUCPDTH -0.000822 0.446900
LNOILBRENT -0.284742 0.0008%**
LNINTERESTTH -0.685637 0.0000%**
LNINTERESTUS 0.611591 0.0000%**
LNTHBUSD -3.344806 0.0000%**
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t-Statistic Prob

Augmented Dickey-Fuller test statistic 3.274076 0.000%**

Test critical values: 1% level 1.447097

5% level 2.066026
10% level 3.482075
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23]
Coefficient Prob
LNCPIJPY 2.585550 0.458000
LNCPIUSD -13.70554 0.201300
LNCPICNY 1.345119 0.840300
LNCPITH 15.33678 0.0023%**
LNINDUCPDTH -0.004458 0.145300
LNOILBRENT -1.011735 0.0048***
LNINTERESTTH -0.688596 0.0070%***
LNINTERESTUS 0.568275 0.0000%**
LNTHBUSD -5.733098 0.0002%**
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