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ABSTRACT
The purpose of this research is to study the Long-Run Relationship between Economic Factors and
Thailand's Agricultural Business Index from January 2011 to December 2020. The Autoregressive Distributed Lag
(ARDL) method is used to analyze the existence of a long-run equilibrium relationship. Finding from ARDL model
that 1(0) of the SET Index, Consumer Price Index, and WTI Crude and I(1) of the Agricultural Price Index,

exchange rates (reference rate:USD) and Thailand's Policy Rate
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The results provide evidence that SET Index and WTI Crude have a significant positive relationship with
the Agricultural Business Index on the other hand the Consumer Price Index, Agricultural Price Index, and
Thailand's Policy Rate have a significant negative relationship with the Agricultural Business Index in long-run.

Keywords: Agricultural Business Sector, Autoregressive Distributed Lag, Cointegration
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(Autoregressive Distributed Lag)
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Akaike Information Criterion (top 10 models)
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=Y [ YL A ] a Y
In(API), In(USDTHB), INTERESTTH ag In(WTD ¥ maaaunianudunus luszenvse i Tasinsan'ld

91NNAVDY Bounds Test Aduandlun15199 4

A1597 4 NAMINATOU Bound Test 1NLULTIADI ARDL

Test Statistics Critical Value Bounds

9w

seAUNBdAY 1%
1(0) I(1)
3.15

4.43

seAuedIAY 5%
(1)
3.61

seAuNedIAY 10%
1(1)
3.23

value | k 1(0) 1(0)

F-Statistics | 4.15 | 6 245 2.12

MU8HE NATDU Bound Test #1875 Pesaran, Shin and Smith(2001).
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