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ABSTRACT

The study's objectives were to compare mutual fund performance as well as yields of long-term equity
funds (LTF), retirement mutual funds (RMF), and super saving funds (SSF) between two observation periods: before
and after COVID-19. This study uses the measurements of Sharpe Ratio, Treynor Ratio, Jensen’s Alpha, and Value
at Risk. The measurement used Net Asset Value (NAV) for LTF, RMF, and SSF from 1 January 2017 to 31 March
2022. The summary of this study is that the operation of mutual funds, according to Sharpe ratio, Treynor Ratio, and
Jensen’s Alpha gauges, provides consistent performance sequencing results. The best operational efficiencies are
KKP SmartMV LTF, TEGRMF, and UOBEQ-SSF. In terms of VaR, EP-LTF, TMSRMF-B, and BEQSSF have the
best performance because the fund has a majority stake in energy and polluting groups, commercial groups, banking
groups, and deposit groups. There is a significant increase in volatility periods than other funds. However, the Long
Term Equity Fund (LTF) has been canceled since December 2019 and the Super Saving Fund (SSF) was developed
instead. As a result, in this study, Super Saving Fund (SSF) can be used instead of LTF because the yield and risk are
higher than long-term equity fund (LTF), and investors should research investment policies.

Keywords: Efficiency, Net Asset Value (NAV),Long Term Equity Fund(LTF), Retirement Mutual Fund(RMF) , Super

Saving Fund(SSF), Risk, Performance, Ratio
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Sharpe Treynor Jensen’s Alpha VaR
Total o naq Total nou naa Total nou LGH 64 63
1 1SG-LTE-T 0.114 0.667 0.521 0.004 0.118 0.065 -0.011 0.135 -0.064 79.2 81.2
2 ABLTF -0.126 -0.486 -0.361 -0.005 -0.087 -0.047 -0.019 -0.065 -0.154 688.2 711.2
3 ASP-GLTF-T -0.004 -0.030 0.650 0.000 -0.006 0.096 -0.013 0.013 -0.028 19.0 18.9
4 B-LTF -0.011 0.071 0.094 0.000 0.013 0.012 -0.014 0.029 -0.108 4282.2 44124
5 BLTF75 -0.077 -0.182 -0.286 -0.003 -0.033 -0.037 -0.013 -0.009 -0.119 1898.1 1965.0
6 CG-LTF 0.059 0.423 0.228 0.002 0.075 0.028 -0.012 0.091 -0.102 978.9 1040.9
7 EP-LTF -0.333 -1.795 0.231 -0.014 -0.373 0.037 -0.024 -0.283 -0.073 1.2 1.2
8 KFLTFEQ 0.098 0.544 0.666 0.004 0.109 0.087 -0.011 0.126 -0.037 237.0 2399
9 KKP SmartMV 0.471 2.346 2.125 0.019 0.462 0.329 0.004 0.403 0.130 40.0 422
LTF
10 KMVLTF-C(L) 0.393 1.797 2.633 0.018 0.400 0.495 0.003 0.364 0.226 249 26.0
11 KS50LTF-C(L) 0.371 2.051 0.782 0.013 0.353 0.097 -0.002 0.411 -0.035 171.3 166.6
12 KSETSOLTF-L 0.052 0.341 0.319 0.002 0.065 0.039 -0.014 0.095 -0.098 163.3 163.4
13 KSLTF-L -0.077 -0.296 0.039 -0.003 -0.055 0.006 -0.017 -0.033 -0.093 12.7 13.6
14 KTEF-LTF-L 0.338 1.798 0.998 0.014 0.363 0.134 -0.001 0.389 0.005 91.5 97.1
15 KWILTF 0.201 1.094 0.778 0.007 0.196 0.102 -0.007 0.212 -0.026 1259 127.0
16 MALTF -0.075 -0.258 -0.113 -0.003 -0.047 -0.015 -0.017 -0.025 -0.136 9.6 10.2
17 SCBLT2 0.019 0.121 0.486 0.001 0.022 0.063 -0.016 0.047 -0.069 791.7 851.6
18 SCBLT3 -0.075 -0.333 0.201 -0.003 -0.059 0.026 -0.019 -0.041 -0.106 2158 225.7
19 TLLTFEQ 0.122 0.576 0.974 0.005 0.112 0.145 -0.010 0.129 0.017 18.3 19.1
20 TMSLTF-A 0.295 1.406 1.729 0.013 0.303 0.280 -0.002 0.299 0.126 41.7 472
21 TMSLTF-B 0.227 1.086 1.509 0.012 0.315 0.214 -0.003 0.274 0.077 1.9 2.0
22 T-SMCapLTF 0.191 0.797 1.739 0.008 0.167 0.304 -0.006 0.181 0.153 12.0 13.9
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Sharpe Treynor Jensen’s Alpha VaR
Total nou na Total nou e Total fou N V64 63

1 BERMF 0.435 0.409 0.557 0.073 0.073 0.071 0.051 0.081 -0.054 4664.0 4341.8
2 BSIRIRMF -0.117 -0.294 0.652 -0.020 -0.053 0.087 -0.026 -0.024 -0.032 1102.7 1029.9
3 B-SM-RMF 0.016 -0.184 0.773 0.003 -0.038 0.133 -0.009 -0.014 0.004 5543 4574
4 CG-RMF 2.098 2.359 1.011 0.377 0.456 0.126 0.350 0.457 -0.003 607.7 523.7
5 IN-RMF 0.740 0.762 0.671 0.127 0.139 0.089 0.101 0.144 -0.037 2963.2 2736.5
6 JB25RMF 0.414 0.484 0.104 0.070 0.086 0.013 0.059 0.117 -0.117 1382.6 1381.1
7 KFS100RMF 1.226 1.288 1.010 0.204 0.228 0.124 0.209 0.276 -0.005 1473.1 1290.9
8 KKP EQRMF 1.832 1.963 1.330 0.324 0.370 0.173 0.307 0.388 0.044 827.6 6812
9 KS50RMF 1.130 1.256 0.611 0.189 0.223 0.077 0.193 0.271 -0.057 133222 12439
10 KTSET50RMF 2.024 2.273 0.976 0.350 0.417 0.126 0.371 0.488 -0.003 3429 298.1
11 PRINCIPAL 0.286 0.384 -0.207 0.080 0.116 -0.036 0.062 0.132 -0.162

EQRMF 4553 497.7
12 PRINCIPAL 0.609 0.712 0.270 0.112 0.131 0.051 0.105 0.165 -0.080

SET100RMF 12.3 9.7
13 SCBRM4 0.307 0.093 1.236 0.051 0.016 0.161 0.037 0.037 0.033 3462.8 2804.9
14 TEGRMF-B 1.937 1.785 2.653 0.374 0.363 0.412 0.375 0.402 0.292 25.0 15.6
15 TLEQRMF 1.436 1.344 1.819 0.280 0.278 0.272 0.257 0.285 0.154 17.7 13.0
16 T-LowBetaRMF 0.172 1.013 0.514 0.007 0.195 0.075 -0.006 0.169 -0.039 178.0 1624
17 TMSRMF-A 0.156 0.576 1.932 0.007 0.121 0.307 -0.007 0.131 0.155 239 16.8
18 TMSRMF-B 0.479 2.245 2.532 0.029 0.669 0.494 0.012 0.602 0.318 1.7 1.1
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Sharpe Treynor Jensen’s Alpha VaR
Total oy nas Total fnou nas Total fou na Wesa 63

1 ABTESSF 1.432 1.794 1.331 0.213 0.344 0.178 -0.008 -0.033 0.044 123 7.5
2 ASP-SME-SSF 1.641 1.698 1.645 0.581 3455 0.306 0.145 0.270 0.125 23.7 3.0
3 BEQSSF 1.786 2.010 1.697 0.281 0.405 0.226 0.054 0.022 0.089 835.5 571.8
4 K-STAR-SSF 2432 2.442 2457 0.383 0.577 0.323 0.147 0.159 0.199 238.1 92.9
5 KWIEQ SSF 2.174 2.069 2238 0.349 0.481 0.307 0.115 0.081 0.172 8.0 4.3
6 LHSTRATEGY- 0.102 0.255 0.075 0.029 0.056 0.020 -0.159 -0.222 -0.104 0.2 0.0

ASSF
7 ONE-TCMSSF- 0.580 0.633 0.609 0.126 0.203 0.094 -0.089 -0.163 -0.033 4.7 2.1

SSF
8 TISCOMS-SSF 1.351 2.051 1.323 0.236 0.559 0.227 0.012 0.083 0.082 15.7
9 TSF-SSF 0.305 1313 0.292 0.045 0.194 0.043 -0.180 -0.209 -0.087 8.7 0.5
10 UOBEQ-SSF 3.023 3315 2.948 0.497 0.715 0.398 0.219 0.195 0.264 327 7.1
11 X-SEQS-ASSF 0.278 -0.537 0.697 0.054 -0.128 0.116 -0.123 -0.337 -0.010 56.8 28.1
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