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ABSTRACT

This objective of this research is to investigate the relationship between independent and dependent
variables using multiple linear regression method. The research focuses on examining the factors that can affect the
income of Land and House Public Company Limited (LH) using secondary data in quarterly format, starting from
January 1, 2018 to December 31, 2023. The independent variables using in the research are Policy Rate, Minimum
Lending Rate (MLR) from Government Saving Bank, Private Investment Index (PII), and business confidence index

for the next 3 months (BSI3).
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The findings reveal significant relationships between the independent and dependent variables at the 0.05
significance level. In consequence, the research found that policy rate, PII, and BSI3 have a statistically significant
positive relationship with company income, while MLR exhibits a statistically significant negative relationship with
company income.

Keywords: Multiple Linear Regression, Policy Rate, Private Investment Index, Business Sentiment Index for the

next 3 months
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A15199 2 ADA Augmented Dickey-Fuller Test (ADF)

Variable P-Value Result

PolicyRate 0.5033 Non-Stationary
MLR 0.4906 Non-Stationary
PII 0.8735 Non-Stationary
BSI3 0.6328 Non-Stationary

9 o

P {9 PR rad . Y o
vindeyaluasien 2 danwansoagilldngadoyavoadantls 1ulite (Non-stationary) 39@p 97
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v P A . 9 Y A A ' f
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A15199 3 AEDA Augmented Dickey-Fuller Test (ADF) 11949910 First Difference

Variable 5261 Unit Root P-Value Result

d_PolicyRate 1st Difference 0.008097 Stationary
d_MLR 1st Difference 5.946e-06 Stationary
d ClI Ist Difference 0.005957 Stationary
d BSI3 1st Difference 2.105e-11 Stationary
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3. mIasnasunnzimveddiudls luduuudunse (Multicollinearity)
1¥A1ada Variance Inflation Factor (VIF) lun13nAa@Y Multicollinearity Iagynnaauilsdudilaiiar Vi

. Y o o g o !
yINNI 10 fﬂgﬁfNﬂﬂGl?llﬂiuuﬂﬂﬂﬂ'lﬂﬁllﬂ'ﬁ mmmﬁ 4

A15199 4 AADA Variance Inflation Factor (VIF)

als A1 VIF WaMINAToL

d PolicyRate 1.553 flsihudaszden
d MLR 2.021 fusiludaszdonu
d_PII 1.049 fudsidudaszaeniu
d BSI3 1.434 dtlsitudaszdeni

2 H i
NAMIATIVEOUA VIF Yosausnaviua lanassa1s1ain 4 Ae wuinen VIF ﬂlﬂﬁ?‘l’JLLﬂﬁﬂf‘l‘ﬁ 1-2.021

= " v g’, I A @ ' A (=} . . .
<10 FawgaaNawlsnimuailudaszaniu naeno VllliJ multicollinearity

4. MsATIERUANUARIANADY

Vuaoui 1 ms:;ﬂﬁaﬂﬂmauﬂammmwmamﬂﬁaummﬁmﬂi (Heteroskedasticity) #902111015
naaey lag 233 ldun Breusch-Pagan 1ia¢ White test (square only)

NNMsNATeuiimNNaRaRInIIeh 6 WA pvalue Aldnnna 2 33 do Breusch-Pagan 1a%
White Test (Square only) 0.970489 1A% 0.802693 ATNEINY HIA1 p-value 11NN 0.05 D TinuTymianw

ulsisau linsivesnnunaianaey (Heteroskedasticity)

A13197 5 HAMINATOUANUAAIAAADUVDIA IS

IEmInaaou Test Statistic P-Value Result
Breusch-Pagan 0.530261 0.970489 Tainutaym
White Test (Square Only) 4.567 0.802693 Dinutym

g’) ! . [ v da a . .

Tuapui 2 MINATOY Autocorrelation W30 ANAUHUTIFIOYNTY AT Serial Correlation LM Test
° v v o w a Vo ' aa o { o i Y
ruaszauisdiay lumsnageuauuag g 0.05 Tasliameanaaninsei 6 wua p-value 7 14910

MINAADY LM Test (N1 0.425 BIA1 p-value 810031 0.05 Ao Tuwnilayi autocorrelation

{ ¥ o dIa
A1519% 6 HANINATOUAHTUNUTIFIOYNITY (Autocorrelation)

I5mMInaaey Test Statistic P-Value Result
LM Test 0.995631 0.425 Twotlayn
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5. ﬁ%}Nﬁ’NﬂﬁﬂﬂﬂﬂﬂWﬁmW (Multi Linear Regression Model)
o AW Yo o = Y} Y YR ° a s v A o 4 s
ﬂﬁNTﬂﬂ'ﬂllﬂ'i/l']ﬂ'li@'lﬁﬁﬂﬁﬂﬂﬁ'\]uﬂiﬁﬂ‘ﬂiﬂﬂlm'} ﬁﬁﬂ‘ﬂ15]31/]']ﬂ1i'3!,ﬂ§'lgﬂi'lﬂllﬂi?il"llﬂﬁﬂﬁﬂﬂ Hauea LU
d o . . . QU v J U @
13 3100 @) Taen13 19 multiple linear regression #3198UA30ADDILAAIANNTUNUTIEH IR MTAU
Y
wazawlsau aall
Y =a+ [B1d_Policyrate - $2d_MLR + B3d_PIl + 34d_BSI3
[ v d U @ @ 1 % 1 a 1
i]']ﬂﬂ'«]"lilﬁilwu“ﬁﬁgﬁwTI\W]'Jllﬂﬁgljulmgﬁ'JLL“JJSG]"IHLW]Q%@]'J @shﬂﬂ'] t-Statistic IﬂﬂWﬂ15m1ﬂ1ﬂﬂ1 Prob
o v v o w A X Vw a £Lo o
MruaszauisdIAny 0.05 aums 1 Feaunsondaswamslsznamdulszansdmsu 3, B, B, .. B.

o W . . . Yo {
I IUAUNIT multiple linear regression 1ddaarsnan 7

A13197 7 t-Statistic

coefficient Std.error t-ratio p-value
const 7729.74 170.632 45.30 5.53e-032 *kx
d MLR —3608.74 668.417 —5.399 5.21e-06 ok
d PII 19.7071 6.19949 3.179 0.0031 ook
d BSI3 122.586 42.7262 2.869 0.0070 ok
d_PolicyRate 2850.10 822.956 3.463 0.0015 kokx
R-squared 0.392392 Adjusted R-squared 0.320908
F(4, 34) 9.167383 P-value 0.000039
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Revenue = 7729.74 + 2850.10(Policy Rate) - 3608.74(MLR) + 19.7071(PII) + 122.586(BSI3)
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