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ABSTRACT

The study on factors affecting yield of automotive industry group’s stock index in Stock Exchange of
Thailand (SET) aims to study factors affecting yield of automotive stocks. The studied factors consisted of 4 factors
including THB to USD exchange rate, weighted average loan interest rate (INA) of 10 commercial banks, SET
yield and crude oil price. The study started from 1 January 2013 to 31 December 2017 for 60 months totally. The
Ordinary Least Squares (OLS) method was adopted to produce the Multiple Regression as a research instrument.
The study found that the yield of automotive industry group’s stock index could forecast yield of automotive
industry group’s stock index at 0.6770 or 67.70%. According to economic factors consideration, the study found 2
factors i.e. SET yield and crude oil price. These 2-factor had linear relationship and could forecast the yield of
automotive industry group’s stock index indicating statistical significance at the 0.05 level which conformed to the

defined hypothesis.

Keywords: Stock Exchange Index of Industry, Investment, Economic Factors, Motor vehicle
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13 N‘ﬁ 2 Dependent Variable: AUTO
Method: Least Squares

Date: 04/21/18 Time: 17:06

Sample: 2013M01 2017M12

Included observations: 60

Variable Coefficient Std. Error t-Statistic Prob.

C 0.426825 0.370280 1.152711  0.2540

INA -0.025989 0.387182 -0.067123  0.9467

OIL 0.159033 0.041518 3.830416  0.0003

SET 0.970070 0.125835 7.709063  0.0000

uUsS -0.162195 0.349372 -0.464248  0.6443
R-squared 0.698922 Mean dependent var 0.795770
Adjusted R-squared 0.677026 S.D. dependent var 4.684314
S.E. of regression 2.662133  Akaike info criterion 4.875788
Sum squared resid 389.7825 Schwarz criterion 5.050317
Log likelihood -141.2736  Hannan-Quinn criter. 4.944056
F-statistic 31.91930 Durbin-Watson stat 1.675195
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