Y.

— . e e e
— misUszguinlauewaousveszauiAiadny
’?]I asof ooUn1sdnyl bebo

iadaninansznuassimmasmunalulszimalng
FACTORS AFFECTING THE PRICE OF GOLD IN THAILAND
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ABSTRACT
Study on factors affecting gold bullion prices in Thailand. The objective is to study factors affecting the
price of gold bullion in Thailand. And to study the relationship between the factors and the price of gold bullion in
Thailand. In this study, factors affecting the gold price in Thailand were studied. The following variables were
studied. 1) Consumer Price Index in Thailand (CPI) 2) Interest Rate Policy of the Bank of Thailand (INT) 3) Thai

Baht Exchange Rate (THB) 4) SET Index Price on the SET 100 And 5) Dow Jones (DJIA)
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Study on factors affecting gold bullion prices in Thailand. This is used as a secondary data monthly. The
data were collected from January 2012 to November 2017. Sets are included in the analysis.

The study found that factors related to gold price in Thailand are Dow Jones (DJIA), which is related to
the factors affecting gold bullion price in Thailand. And in the same direction. There are significant differences
from zero at the level. 5% and no correlation coefficient with gold price in Thailand. Include1) Consumer Price
Index in Thailand (CPI) 2) Interest Rate Policy of the Bank of Thailand (INT) 3) Thai Baht Exchange Rate (THB)

4) SET Index Price on the SET 100 And 5) Dow Jones (DJIA)

Keywords: Consumer Price Index in Thailand (CPI), Bank of Thailand policy rate(INT), Baht exchange rate per

US dollar(THB), SET Index on the SET (SET 100), Down Jones Industrial Average (DJIA)
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Dependent Variable: RG

Method: Least Squares

Date: 03/22/18 Time: 22:14

Sample (adjusted): 2 71

Included observations: 70 after adjustments

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

No d.f. adjustment for standard errors & covariance

Variable Coefficient Std. Error t-Statistic Prob.

C -0.185251 0.209703 -0.883397 0.3803
CPI 0.001892 0.002093 0.903968 0.3694
RINT 0.170522 0.097227 1.753846 0.0842
RTHB -0.563360 0.437135 -1.288756 0.2021
RSET_100 0.015716 0.154752 0.101559 0.9194
RDJIA -0.441530 0.114453 -3.857754 0.0003
R-squared 0.143921 Mean dependent var -0.002769
Adjusted R-squared 0.077040 S.D. dependent var 0.034679
S.E. of regression 0.033316 Akaike info criterion -3.883738
Sum squared resid 0.071037 Schwarz criterion -3.691010
Log likelihood 141.9308 Hannan-Quinn criter. -3.807184
F-statistic 2.151895 Durbin-Watson stat 1.921351
Prob(F-statistic) 0.070475 Wald F-statistic 4.358540
Prob(Wald F-statistic) 0.001779
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