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The factor affecting the trade volume of Exchange Traded Fund (ETF)

£% Y d =) A aa
HUNE Gty Uas HTIAITAINE A5.333UIN NUFUINT

WANGATUT MIsFININMILTUGiA (MBA Online) 1913315131 ANZUS M3 5300 ainine1de wiinedevensa lng

ynantaya@gmail.com, dr.wanrapee@gmail.com

U |

unnag

o 1

v Fa v v k2
nuATeruil sdnRefuiseRlioninade s nams¥eviendnnindvesneanu ETF Taoly
Y
Wo1anAonil (secondary date) UszIANBYNTUIIAT (time series) TIOIADU AIUAADU UNTIAN WA, 2556 DHaADU
FUNAY W.A. 2560 TINTLELIAT 60 LADY
@ A (2 a d‘ o = o g Y 1w dy [
PatenTodsdasemihandauisiuau s @uils laun dasiaenilisuTeure (INT), 8a31
d‘ a 1 a 4 [ a o A Y a @ A
sanasuRumasiuaead1iansgomsns (EX), aviisin1dus Innvesvesllszime lne (CPD), drlinain
v o X o o & Y aa
Nanning (SETS0INDEX), Usunamsdouisluaaiananning (SET50Volume) Iasldlsnismauasugialu
) 9
MIAINAUANTIA0B8ITIFOU (Multiple Linear Regression) tioManuduiusnudsmamsyovienanning
UYDINVINU ETF

v o 1 @

nAmMsAny1 Taenadeunszauioding 0.05 wu dulsdaszuaazdal lilinagdedaulsaiu
4 1 ] I @ v A 1 @ a @ [ A £
iHeearnarnuiziluaesdiulsnndaliaiuinndt 005 esuiuduuAgIuan Ao Aduilszdns
1 £
aviduius v 0 Taolisn Adjusted R-squared 1911110 0.0699 Fauaaadulsdaszyaiifianuduiusiud
Y A A o v W A % a g‘/ @ Y 1w dy
wilsaufemnnrielinnuduiusiviny o Wude dwlsdasens 5 wauls 1aun dasiaeniiouTeute (INT),
[ d' a 1 a 4 I a o A Y a @ A
’rJmmamﬂaﬂumummmwﬂaamiﬁmj;mmms (EX), mmﬂmQuﬂﬂﬂmawmﬂszmﬁ%ﬂ (CPD), AU
@ @ 4 dy @ @ 4 1aa a J
aANANNINY (SET50INDEX), PHwunsyevieluaarananning (SET50Volume) Tytionswanedsnw
4
MsFeenannindvesneanu ETF ad1aiiod

o o W Y

M&mAw: noanu ETF, miaiwaumsoanoadadou, tadohiionina

ABSTRACT

The research aimed to study the factor affecting the trade volume of Exchange Traded Fund (ETF). The
secondary data were collected from January 2013 to December 2017, totally 60 months. The data type is called
time-series data.

This research included five independent variables; the policy interest rate (INT), foreign exchange rate of
Baht to US Dollar (EX), Thailand’s consumer price index (CPI), SET50 Index (SET50INDEX) and SET50 trade
volume (SET50Volume). The multiple linear regression was theoretically applied as the economic method in this
research to analyze the relationship between trade volume of Exchange Traded Fund (ETF) and all five independent

variables mentioned above.
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The empirical results showed that all independent variables had no effect towards a dependent variable at
the significant level of 0.05 because the probability value is higher than 0.05. Therefore, the null hypothesis was
accepted. The coefficient value was equal to zero as well as an adjusted R-squared was 0.0699, implying that the
independent variables had a weak relationship with the dependent variable. This can be concluded that all five
dependent variables, consisting of the policy interest rate (INT), foreign exchange rate of Baht to US Dollar (EX),
Thailand’s consumer price index (CPI), Set50 Index (SET5S0INDEX) and SET50 trade volume (SET50Volume)
had no significantly affect towards the trade volume of Exchange Traded Fund (ETF).

Keywords: Exchange Traded Fund (ETF), Multiple Linear Regression, The factors affecting
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D, (0.0247) (0.0725) 1.0000
Dy, 0.2489 0.0223 (0.1226) 1.0000
R rsomprx 0.0523 0.1400 (0.6158) 0.1166 1.0000
D gy rsovome 0.0240 0.1367 (0.6206) 0.1166 0.9799 1.0000

1A = v o o @ a o '
AMNATITNNLN nﬂﬂujmmﬁummﬁuwuﬁnmm (Multicollinearity) VoA mlsvasziIuIu 1 f ﬁﬂ
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Dependent Variable: ETF_VOLUME

Method: Least Squares

Date: 04/08M18 Time: 14:52

Sample: 2013M01 2017M12

Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Mewey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C 450.0948 61.52269 7.315916 0.0000
DINT 8.889046 4805829 1.849639 0.0697
DEX 8187676 4876918 0167886 0.8673
DCPI 161.8024 185.8747 0.870492 0.3878
REET50_INDEX 2970152 10.74433 0276439 07832
R-zsquared 0.069999 Mean dependentvar 451.1139
Adjusted R-squared 0.002363 S.D. dependentwvar 342.0904
S.E. of regression 341.6860 Akaike info criterion 1458532
Sum squared resid 6421213, Schwarz criterion 1475985
Log likelihood -432 5595 Hannan-Cuinn criter. 14 65358
F-statistic 1.034935 Durbin-Watson stat 0.819361
Prob(F-statistic) 0.397569 Wald F-statistic 1.409836

Prob(Wald F-statistic) 0.242864

9 9y
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dutlszansanugu B, Tawmiiu 8.889046

g
a A % = '@

duszansanusu 3, IAunnu 8.187676
duilszansanusu B, Tawmnu 161.8024
duilszansanusu B, Bawmd 2.970152
) <3| SO Yo &
Wewiluaumsanneudidon 1daall
ETF_VOLUME = 450.0948 + 8.8890D,, + 8.1876D ., + 161.8024D,, +2.9701R

SET50_INDEX

(0.0000)  (0.0697) (0.8673)  (0.3878) (0.7832)
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NOINW ETF MNAU 161.8024 d111n a1 Aszautivdinny 0.3878
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v o do

Y
TaoliA1 Adjusted R-squared 11101 0.0699 udasndulssaszgatiianudunusiuaiulsay
] F 9
AOUT1NUDY
MINATOVANNAF I
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v 4
msagUranIsnagoUaNNAFIUANNAUTUT (Coefficient) TaonsAsaunAgIU Aail
- @uuAFIUWAN (HO) : A Coefficient (OL, B, B,, B,, B.,) Tiaumiiu o

- AUUAgINIBI (H1) : A1 Coefficient (O, 3, B,, B, B.) Tl o

9w a 1
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