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ABSTRACT
A study of the factors affecting the price of Thai Cement Public Company Limited, the purpose of this
study was to study economic factors affecting on the stock price. The factors used were 6 factors: common share,
stock market, energy revenue, gold Price (GOLD), Interest Rate (INT) and THB / USD Exchange Rate. The

duration of study had been from January 1, 2013 to December 31, 2016 for 60 months The instrument used was
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multiple regression by ordinary least squares (OLS), this was a test of relationship of variable affecting factors
affecting on the stock price of Thai Cement Public Company Limited and studied the relationship with the effect
and direction of the relationship by comparing the data collected, the coefficients of the variables and their
respective variables were estimated to summarize and explain the relationship between the variables and the factors
affecting the stock price of Thai Cement Public Company Limited.

The study indicated that factors affecting on the stock price of Thai Cement Public Company Limited,
gold Price (GOLD), Interest Rate (INT), stock market and THB / USD Exchange Rate had the opposite direction of
relationship with the impact on the share price of Thai Cement Public Company Limited. Common share was in the
same direction as the impact on the price of Thai Cement Public Company Limited and the price of oil in the world
market (ENERG). was not significantly correlated with the impact on Thai Cement Public Company Limited stock

price at 0.05 level of confidence, 95%

Keywords: The stock price of Thai Cement Public Company Limited, Economic factors, Multiple Regression,

Common share, Stock market
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SCG = a +b, COMMON SHARE+ b, STOCK MARKET + b, ENERG +b, GOLD +b, INT +b,

THB/USD
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s.asndoutlymianuulsdsiuliasianuaaianaou (Heteroskedasticity)
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auuAg v Fulseans lumsaumsnanes

N . . Y a .
mﬁﬂﬂaaummﬁwm%ga (Stationary test %39 Unit root test) #2075 Augmented Dickey-Fuller

' @ o < § A . @
WU BATINAADLUNUVDINDIAT (GOLD) Lﬂwﬁ’aga‘ﬁm (Stationary) wawammummﬁ'uﬁmmu (COMMON

SHARE), 0951#@

v v 2 o
ADUUNUUBDINAANANNTNY (STOCK MARKET), ﬁmmammummﬂmumu“lu@]mﬂiaﬂ

(ENERG) 8asineniiie (INT) dasuanifasuiduinmaeansy (THB/USD) 1iludeyadi l1iiia(Non-Stationary)

M35199 1 msﬂﬂﬁaummﬁwm%ga (Stationary test ‘Yigi’) Unit root test)

COMMON _ STOCK_
SCG GOLD ENERG INT THB_USD

SHARE MARKET
Mean 4.81368 |  29450.00 1.788947 40.89316 | 1.830526 1348.374 33.41789
Median 4.80000 |  20200.00 1.800000 41.69000 | 1.960000 1370.500 33.26000
Maximum | 4.96000 | 19180.00 2.470000 46.38000 | 2.270000 1578.700 35.83000
Minimum | 4.76000 |  18450.00 1.050000 30.94000 | 1.250000 1022.890 | 29.80000
Std. Dev. | 0.05251 | 39340.55 0.453577 4743318 | 0.356300 182.0149 1.843160
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AYNIINIMNBIA UANRTY 29450.00 ANNFEFIU 20200.00 AIGIGA 191800.00 AIFIYA 18450.00 A1

HeAVUIATIU 39340.55
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0.453577 AU
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dil Sasmenidle Trunde 1830526 A5O3 1.960000 A1g9gA 2.270000 AIA1GA 1.250000 A1
Deaunasgu 0.356300

Siidasmanouunuvesnmardnnsnd TAunde 1348.374 ANTEEFIL 1370.500 A1gIgA 1578.700
MA@ 1022.800 AndoauuinAsgIy 182.0149

yuoaIvaswanlasuiuumaeaniy NAundy 33.41789 A1NTEgIU 33.26000 AIgIgA 35
q

83000 AIAIFA 29.80000 ANVBAUVUIIATFIY 1.843160
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COMMON_SHA STOCK_MAR
Variable SCG ENERG GOLD INT THB_USD
RE KET
SCG 1.0000 0.4255 0.3573 -0.2503 0.1824 0.0280 -0.0967
COMMON
SHARE 0.4255 1.0000 -0.0024 -0.2288 | -0.1276 0.5247 0.5233
ENERG 0.3573 -0.0024 1.0000 -0.3715 0.1914 0.1148 -0.0907
GOLD -0.2503 -0.2288 -0.3715 1.0000 0.1802 -0.4315 -0.2729
INT 0.1824 -0.1276 0.1914 0.1802 1.0000 -0.6740 -0.6414
STOCK._M
ARKET 0.0280 0.5247 0.1148 04315 | -0.6740 1.0000 0.7665
THB USD| -0.0967 0.5233 -0.0907 02729 | -0.6414 0.7665 1.0000

o

v o a £ ¥ W J o a vV [ o J o
‘tﬂﬂﬂ']ﬁﬁﬂ‘kﬂ NUNMANUTEANTANTUNUTTZHIA M50 se nuNMandunussznIals
a = &£ A i 1 =3 [ g‘z Y Ta
9e32 SCG tag COMMON_SHARE 41 0.425586 mumagiuma 0.80 N +0.80 ANUU ﬁ?ﬂllﬂ"]'] lliJLﬂﬂﬂﬂJ“HW

Multicollinearity

4 ' A .
M9 3 msasaeuamanumlsisivlinsiinnunaiane (Heteroskedasticity)

Heteroskedasticity Test: White

R-squared AdjustedR-squared F-statistic Durbin-Watson stat Prob.

0.5901 0.4438 4.0322 1.2471 0.0178
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Anunalsalsaulined @ilayn1 Heteroskedasticity)

y v o du 4
Vl'li]\iﬁ 4 mimaﬂﬁauﬂt\gmmmauwuﬁnmmmmmmﬂmﬂmﬁau (Autocorrelation)

Breusch-Godfrey Serial Correlation LM Test:

R-squared AdjustedR -squared F-statistic Durbin-Watson stat Prob.

0.2962 -0.2667 0.5262 1.8234 0.1726

VNAUMIDATBENLIIN Prob 1Y 0.1726 Faflaiesndr 0.0s Seergulldhanunmamaon il
anuduiusiuwes (liflidam Autocorrelation )

nMIasaeuaNnIaanes wuhitymanuamaadeudanuslslined Gdym
Heteroskedasticity) S s alfundnavesaumsneuir 14 a1 dumnfed 1udlamt Heteroskedasticity
130 Autocorrelationfin1y aNsaUAAWATNNITIAREY dFIT
SCG = -23.7061**+ ENERG-0.0251**+ GOLD7.6300**+ INT0.6179**+ STOCK_MARKET0.0013**+
THB_USDO.1116+ €

= (0.0013) (0.1549) (0.3579 ) (0.0476) (0.0047) (0.0040) (0.0088)
R-squared =0.4631 Adjusted R-squared = 0.1946

F-statistic = 1.7252 Durbin-Watson stat = 2.5664

= =
AN S !!ﬁﬂﬂﬂ]iﬁ?ﬂﬂﬁﬂ]iﬂﬂ}ﬂ

Dependent Variable: SCG

Variable Coefficient Std. Error t-Statistic Prob.
C 5.075974 0.371707 13.65583 0.0000
COMMON_SHARE 0.085020 0.033480 2.539429 0.0260
ENERG 0.003807 0.002776 1.371457 0.1953
INT -0.033610 0.052338 -0.642168 0.5328
GOLD -2.100007 3.360007 -0.624696 0.5439
STOCK_MARKET -8.980005 0.000126 -0.712955 0.4895
THB_USD -0.011409 0.010482 -1.088450 0.2978

R-squared =0.4631 Adjusted R-squared = 0.1946

F-statistic = 1.7252 Durbin-Watson stat = 2.5664
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